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&XIGDU HOSDWP RQR FRQBIYD QR VRR FRQVUMHYDU MR VREWH WRGR ,/80,1%$5 HVD PHPRID DFODWDU @
FRP SBHOxQ GH HVRV VJQIIFDGRV\  FRQ HBR DFUHFHQBU @ FXAMD TXH VXVMQEQ $KOUHMGH HOSURSXVIVR
Y@ R GH \RCD UMBIXUDFIXQ

( VABV - RULDADV WMDY SUAWMQGHQ SURP RYHUD ADXMxQ\ SXHEB HQ YDBRUGH @V DRWDFIRGHY GH FRQUHLYDFIXQ
\  UMBXWDFIxQ SDWP RQDBV TXH HWEQ WDODQER ®V IQHIDGRHV GHO ,QAMAR 8 QYHWIMBUR GH
5 HABXUDFIxQ GHO3DWP RQR ,53 GH @ 839 DVOFRP R DEUWUXQ IRR GH UHO[ IxQ HQ VROR D HV FRQ @
FIXGDEDQD

( Q53 HWE FRP SXHWR SRUHTXISRV IQMGEVAST DUHY GH SHYRCDAQYHWWY DCRUTXH GHVDURMQ VX DRMCGDG HQ
WUR D O FRQUHYDAxQ UHEXIDAxQ \ QYXODAxQ GHOSDMP RQR KMKUER DUBMFR GH @ &RP XQGEDG

9 DBIHDCD SWCHSDE HQM

6 H\WDVD GH XQD SURSXHWE FX@MUDOTXH DYQD HOB WM @ & IHQAD O WFQRBID\ @ 6 RAHEDG \ D TXH SURSRCH @
UHDQ DAXQ GH - RDEDV WDV HQ XQ HVSDFIR FX@MUDOEHIFHQAR GH 9 DBIGHD K D/ G\WHBY FRQ SHURGFIGDG
P HQUXDO SUP HUMHYHV GH FDGD P HV \ SXHWIV DELHWIV D @ AXGDEDQD SDUD IQRWP DU\ H®{ IRQDU
FROMQIP HQM OV GMIEBV DRXDFRQHY GH UAIBXUDAXQ\ FRQVHUYDALXQ GHOSDWIP RQIR FX@MUDXY DBIFIDQR

( OREMMYR JHQHIDOGH @ SURSXHWE HV GRE®I SRUXQ @GR DFHFDUHO,53 D @ FIXGADADQD \ SRURWR OGR
DFHUFDU ©@ AXGDADQD DO,53 0 RMDQER \  YDBU] DQGR HOWDEDIR IQMEBEVASTLDU TXH VH BHDO D HQ HO,5 3
P HADQM @ IXVxQ GH GQVASEDV FRP R HO5 WM @ UHMIBXUDAXQ\ FRQUHWYDFIXQ @ DUTXMWRMD O IQIHAHD O
TX® IFD OERRIO $VOP VP R VH SUMNQGEH KDFHUSDWEISH D @ FIXGDEDQD GH @V DAXMDARCHY TXH VH HAEQ
UHDO DQGR SDUD KDFHUP GV IQFGMYDV @V DRXMDARGHY GH IQYHWIN DAXQ H IQMYHQARGHY GHQ5 3
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YU ( GHABXDGRUGH 1 RUH' DPH ( XJ1 QGHOIRBMBI ' XF
IXH SUREDE®P HQM HCP GV IP SRUIQM GH @Y SDAUHV
IXQEDGRUHV GH @ UMBXWDFIXQ

)U  6HIYQIIRGMWBI' XF @V SUP HDV ki FDGDV
SUIRA IRVDVY GH @ UHBIXUDFLx Q WYLHURQ O DUHQWH \

YU (QMH \ © UMIBXUDFLXQ SDV D HBUGILIIGD
SRUDV AHGFADV P DWUDBY XQD [P DIHQ GH @V CERIDWRURY
GH®O XVHR) RJJ HQ&DP EUGIH 0°$

YU/ RVSUP HRV UHWAXUDCRIHV HIDQ KCELBNV RSHIDURY
GUICRV SRUH SHIRY HQ KMRUD KMRUD GHDWM R
DUXHRBID

/ DV & FDGDV SURGL] IRVDV

6 DOYDGRUO XOR] 9LODV

& DIWGLOWFR GH 8 QLYHWIGDG GHO&5 %6& H LQYHWA DGRUGHO, QVWIMVR
8 QYHWIMIUR GH 5 HMBXIWDFLx Q GHOB DWIP RQIR

" HVEH VX LQYHQFIXQ HQWRULR D SUCFISIRV GHOW® ; ,; @ UHBXWDFIXQ KD YIYIGR
GYHUDV G FDGDV SIRAJIRVDV P RP HQRY GH UHQRYDFIXQ DYDQFH P HRUDV R
FDP EIRV HVSHFID® HQM VUJQIEDWRY 3RVEGP HQM @V SUP HIDV GH HWBV
d FDGDV WYIHURQ CXJ DU HQAH \ FXDQGER HOIWDQH V 9 IRGMBI ' XF
GHVDUR@R VX WDEDVR GH UHWEXWDFIXQ \ & IRP DO x D WDYI V GH IQRWP HV \
UH G LRQHV MQ SUHFHGHQMV

/ DV VHIXQGEDV G FDGEDV SURAJIRVDV IXHUIRQ @V G FDADV GH \ FXDQGR
© UHBXUDFIXQ GHVFXEUX @V SRVIEICEDGHV TXH OV FIHQFIDV P DWUDBN RIHFDQ
SDUD HOGHVDURGR GH @ GVASAD FROYIWHQGR @ UHWBXUDFIXQ HQ XQD QVFISAD
TXH VH YH® D VCP VP D FRP R GIHQW@IED

$ERVGEVSX V HQO SUP HD G FDAD GHOW® ; ; , @ UHWIXWDFIxQ H SHUP HQW
\ HQ FIHUR P RGR DYQ KR\ MIXH H SHUP HQBQGR RWD G FDGD SIRAJIRVWD ( Q
HWRY DERV @V @ MIFIRQHY TXH VH GHUYDQ GH @V FIHQFIDV P DMUDGBN FRP R
KHUDP IHQ®BV SDUD HQMQGHU R AW U SUIRFHVRY GHVDURMGRY VREWH REWDV GH
FROMQGR HVHQFID® HOM MIPEX@R R DU@WR HPSH DURQ D TXHGEDU HQ
HYIGHQFID &RP R UHVXGBGR @ WHWBXWDFIXQ HP SH| x D VHUFRQUGHDGD GH IRWP D
JHQHDQ DA FRPR XQ SURFHVR VRFIDOR VP QQIFR \ QR W® FRPR XQD

RSHWDFxQ WFQIED R FIHQ@FD

/ R IQMUHVDQM DKRUD HV TXH HWB G FDGD SURAJIRVD FRIQFIGH FRQ XQD GH @V
G FDEDV SURGIIRVDV GHODXWRU GH HWM W[ VR ) XH HQ HWRV DERV YHUM IQRVRV
FXDQGR DOXQDV HAMRUDEN VH DRHYIHURQ D SXEGFDUDOXQDV GH P IV HHI®{ IRCHV
TXH KR P XFKRV FRMGHUDQ UHBIYDQAMY SDUD @ KIMRUD GH @ UHEXWDFIxQ $VO
SRUHWP S® 1 IEN +XFNBMVE\ KD HVFUMR TXH @ REWD GH 6 DODGRUO XCR] 916DV
KWDH @ UHWEXWDFIXQ DOVUR ; ; .y P IHQADV TXH - RQDWDQ $VWKGA 6P ML KD
DILUP DGR TXH KD KIMRUD J HQHIDOGH @ UHBXUDFIXQ FRP IHQ] D FRQ 9 IRGBM®B! ' XF
\ FX® D FRQ &HVDIH %DQE. R 6 DODGRUO XCR] 916DV 6L HRYV SHQUDGRUIHV
WAQHQ DOR GH D] xQ SRAUD GHFILYH FRQ RUXAR TXH HQ QAR GH 5 HBXUDFIXQ
GHCB DWIP RQR GH @ 8 39 KD FRQNEXIGR D KDFHUTXH @ UHWEIXUDFIxQ DYDQFH QR
Vx® D QYHOWFQEFR R ®FDOVIQR WP Ell Q D QYHO WFR \ IIEAKXIIER \ GH P DQHWD
JEEDO $KRID QRV TXHGED IQMQBU TXH HVD \WUFHWD G FDGD SURGJIRVD GH @
UHBXUDFLx Q VH H WHQGD HQ HOMP SR R TXH VHD VXFHGAGD SRURWD QXHYD

45 DOMG-R FRP SBMRGH @
SUMVHQIFIXQ GHOSDQHO

$RINCEDG ILQDQADGD SDUAD® HQM SRUHCBURI WP D

YU/ DVMIRHIDV G FDEDV SURGL IRVDV GH @ UAMIBXUDFIXQ

FRQOMMQ HQ HAHFRQRAP IHQWR GH B YDBUHY VXEMMYRY GH @V
REWDV ' HVGHHQ5 3 VH KD FRQUEXIGR D HWM UHFRGRAP (HQR D
QYHIQMELDARO
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3R\ HAVRV GH LOMYHOFLxQ
/ DVRUH GHOFDVWR GH

$ BIGXD\ HOEDWAKQ GHO
FDVMER GH 9160DQ] D

M) - 1 YDOMMUI
YU 9D DI UHD GHCEDWIKQ 62 GHOFDWMR GH 9 10D] D Ow RVI /

HQHOHWBGR RUJLCDCDQMY CH @ IQMYHGFRXQ 3WRIHVRWD $ VRFIDGD GHO 3$ 839 H LQYHVW DGRWD GHOQUMIMR
8 QLYHWIMBUR GH 5 HWIXUDFLx Q GHOB DWIP RQIR

/D IQMYHQFIXQ @NYDGD D FDER HQ HOEDWQ VXURHWM GHO&DWMR GH
910D D XEIFDGR HQ @ 3XHED® GH $UHQRVR &DWMBQ SWRIXQA]ID HQ @
IQYHMM DFIxQ SUR HAXDODUXMMPWQED VREWH HOSDWP RQR FROMKIGR HQ
®V FDVRV GRQGH OV ST WEGDV P DMUDBN DIHABQ @ SHUFHSFLXQ GHOFRQFHS\R
RUW LQDOGH @ SUHH, IMMQAD / D FRVHWYDFIxQ GH & UMMRY @ MJQGRVH D @
QHFHVDUD SUMVHWYDFIXQ GH &V P VP RV QR ®J WD WDQVP MWD @ VRFIHGDG @
P DI QUG GH ® TXH H M

( AWM SUR HAR H DP LD @ HIBELT) DFIxQ HKPMWDOGH B UMARY GHVGH XQ
JU oI GRAMM GHEDWEQ62 CHOFDWR GH D] D HQRTXH SUR HAMDO FRQ HOREMMYR GH SURSRUFIRQDUXQD GFMUD FOUD GHO
GHVSXT V GH @ IQMYHQFXQ EIHQ D MDY V GH XQD IQMYHQFXQ TXH X\W) D XQ GIQIXDW GHOVI® ; ; ,

3DWHQER GH FRFHSWV FIHQ@FRV QDGD VH GHD DO D[ DU \RGDV OV

GHRIMIRGHV UHVSRQGHQ D XQD BIFMD SLRIXQED\ W XURVD GHOP RQXP HOR

( OSIR HAR FROMM HQ XQD LOMYHQFIXQ HAWKRPWUDOFRQ UHFRP SRVIFIXQ
YRO(P 1 WED TXH VH SHUFEH \ VH P SRQH HQ HOSDIVDV D WDYl V GH XQD @UD
SURP HQDGH DUFKIMMAMUD®! ( AM WDEDIR VH UHD@ D FRQ @ YRFDFIxQ GH XQD
UHYHWAELTIEDG DEVROMD \  HOFRQFHS\R GH LOMYHQFXQ H® HID GH P RGR TXH
VHD @ VRAHGEDG TXIHQ GHFIGD VL HOADEDIR UHD@ DGR GHEH VHUP DQMQIGR D ®
OUR GHOMP SR FRP R XQD SDUM P CV GH @ KIMRUD GHCP RQXP HQR \ SRUR

QR IXQAWH FRQT O
) / D FRQFOMxQ GH HVM WDEDIR GH LQYHVWW DFIxQ D WDY] V GH @ IQMYHQFIXQ
)L 9DAD VXUMM GHOEDWIKQ6 2. GHIFDWIER GH 9 ICD) D WHYHWE®! SHP W HQ GHIQWD @ HWEELD) DFIXQ \ FRQVRIEDFIXQ GH ®V

GAVSXI V CH @ IQMYHRXQ UHARY P IHQADV VH UHFXSHID @ LP DIHQ HVHQFIDD DED GHOEDVKQ VXURHWM
GHOR. DWW GH 9 16D] D

45 DONGRFRP SBARCHD

YU FAEOI GHOBP DM GH BV P XURY WDV © IQMYHQFXQ YU 9 MY GRRHVM GHEDWKQ62 GHOFDWIER GH 9 16D] D Q
G"‘/SﬂVG*@LQMM'Q:BQ $FIYIGDG IIQDQADED SDUAD® HQM SRUHCSURIDP D
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* HRP QWED HQ 6 DQRV
- XDQHV

( QUTXH3UHIR GH®V 6 DQRV

3WRIHVRU7 M{@UGH 8 QLYHIMGDG GHO&* ) H LQYHWA DCRUGHO, QVWIXWR
8 QYHWIMUR GH 5 HWXIDFIx Q GHCB DWIP RQIR

/ D * HRP QWD DS@FDGD DOSDWP RQR VLI QUED @ FRQMJIDFIXQ GH @ * HRP HMiD \ HO
$UM 6H WDW GH DSIRYHFKDU @ P HAFIxQ SUHFMD FRQ HTXISRV \ \WFQIEDV
WSRIWIIERY \ DSTFDU® LQIHQAHWD JHRP QWD HQ @ UHOMI WDFAXQ GH @V SIQMDV
P XUWD®N TXH $ QRAR 3 DBP IQR D@ x HOAH \ HQ @ 5 HDO3 DURTXID GH
@ 6DQRV -XDQHV 9DBIFD ( Q XQ WUE®! IGFHQAR GDOR HWE P DUQD
FRP SRVEIxQ SIEWUED D © TXH VH VXP D @ QHDWE UHBXWDFIXQ UHD@ DED HOWH

\ SRUBV KHUP DQRV * XGARO TXH DUDQFDQ BV [UDIP HQRY GH SIQWWD GH @
EXYHGD\ @ WDVDGDQ D VRSRUMY GH P DGHID GDQGR GUDUD  SDCHB ILLHI XOUHY
P DOXEIFDGRV\ TXH SUHAVHQMEQ P SRUBQMV ST LEGDV GH [UDJIP HQRY SIEWUERY

YU 3RHAXQGHO IRRIWIO® ' WVREHODEXYHD

(Q -XDQ $&*Q UHIMWK FRQ VX FCP DD IRRIWQIIFD @ YQED P DIHQ FDVL
FRP SBMD GH OV SIQMUIDV (WP IRRIWDIO® KIMWUED KD VIGR @ SIH D FOYH GH @
UMBXUDFIXQ TXH P HADQM @ WFQRERIM GIMIO ' VH KD UHDQ DGR VX UHAMEDFIXQ
@ TXH KD SHWP IMER GVSRQHUGH XQD P DIHQ GH @V SIQMUDV HVFDDGED D WIP DER
UDO 8D YH JHRUHHUHGFIDGR \BRGR HOMMMP D VH GVSRQH GH XD IRRIWDID
UHAMEDGD TXH RIUFH IQIRWP DFxQ JWQIED EIGP HMRQDO '\ GH @ JHRP HAD
UHDOGH @ VXSHUIFIH  VHP IFEYGUFD GH @ ExYHGD REWQICD FRQ VIVMP DV @QVHU
HVFOQHU TXH DSRUE @ LQRUP DFIxQ JHRP | WIED WGP HOURQDO
YU (QFDM ' GH SDCHBV HQ IR DI UHAWIFDGD
7DV XQ FRP SBAR WDEDR GH UMWIXWDFIxQ VH KDQ GHIIQGR GH IRWP D SUHFMVD @V
QUXQDV GH SIQXWD GAVDSDUHFGD P HADQM XQ HOFDM WRSRIWCIIER * HOWH HVRV
IDIPHORY \ @ IRRIWDI® WAMEDGD /DV JRQDV GH SIQMWD SHEG WH KDQ
UHFXSHUDGR P HGDQM @ WDQVHUHGFID GH @ LP DIHQ GLIMIOLP SUHVD HQ SDSHQI HOGH
FDGD @IXQD REWQCGR GH @ IRRIWDI® WDV VHU FRBUDED ' H BV SDQHBNV
UMBXUDGRY \  SUHSDUDGRY SDID VX IQABIOFIXQ HQ XQ QXHYR VRSRUM GH ILEWD GH
FDUERQR  TXH KD DGRSWIGR @ FXWDWUD GH @ Ex'YHGD GRQGH ILD FRBFDGR VH UHD@ D
VX JHP HR GLJMIOFRQ VIMMP DV @VHU HVFCQHU * H HWB IRP D VH GVSRQH GH VX
JHRP HAMD @ TXH SHUP M HOHQFDWL YLWDOWIGEP HQVIRQDOGH SDHBN FROVHFXUYRY
SDUD GDUXQD FRUMHAB FROMXIGDG D @ ILIXUDFIxQ GH @ FRP SRVIFIxQ SIFWUFD FRP R
WLGHSIH DVGHSX ® ' VHWDIVH 0 HADQM WFQIEDV GH UHSOQMR VRSRIWGIER VH
HQVDP EGQ HVRV 1UDIP HORY LLIHI XOUHY XEIFOQEREY HQ VX FRUMAD SRVIFIXQ HQ @
YU (GFDW ' YIWWDOEH SDCHBN HQEXYHED ExYHGD GH @ LIGMD ® P CV IIHCD GRQGH 3 DBP IR ® SIQW

45 DOMGHR FRP SDARGH @
SUAVHQIFLXQ GHOSDQHO

$ FINGDG IQDGADGD SDUAD® HQM SRUHCBLRI P D

YU ( VFDQHDGR FRQ QUHUHVFGHU YU 5 HSOQMR \BSRJUIER GH SDQHBN HQEXYHED































